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BAND OF THE 


Report e¢ the Wank Committee 


The Committee on the part of the House of 
Representatives, to whom was referred the res— 
oluiion of the General Assembly, avthoriging a 
Joint Committee of the two Houses to examine 
ihe several Banks in this Srate, whether in 
operation or in liquidation, have jointly, with 
ihe Committee on the part of the Senate, per- 
formed the duty assigned them, a8 far A3 the | 
\imited time allowed them would permut, and 
thronsh their former Chairman, the Hon. Isase | 


now beg eee to conclude their labora and re- 
ort in full, as follows: 
P "Phe report in pari, already made by the for- 
mer Chairman of ihis Commitee, embraces 
the examination and ascertained condition of 
the i 
Union Bank of Louisiana, 
Consolidated Aseociation of 
Louisiana, 
Bank of Louisiana, 
Louisiana State Bank, 
Mechanics’ and Traders’ 
The Citizens’ Bank, and 


7 ts. ui 12 . 
The City Bank of New es ite 


the Planters’ of 


Bank, 


M, The remaining Banks, to be : 
iter- | report, are the New Orleans Canal and yen 
in | ine Company, and the New Orleans and Car- 
ig rollton Railroad and Banking Company: 
y The satementa, under cath, of the Poon 
Jon | Gashier of the Canal Bank, corroborated a the 
1WD | examination of your Commi show a in- 
itor | stitution jo be in n sale and perfectly S007" COD 
Dr) | dtion,and it ia at the present Gime Ul? the 
ony | management of officers of know? ae a 
ipli- | established integrity, and ¢o far a public 
| sre concerned, this Commitice are © a 
win | theta present postion ender IUWOTIDY @ 
\the public confidence, although many Tumors 
che} 204 reports have been circulated mucnito the | 


Ptejadice of the institmion aad its former offi- 
cersand Directors cae pampors and reports 
Fee RAN emenniniel lens mecyenr Committee, 


GENERAL COUNCIL. --~- 


TT Preston, bave made in part their report, and | 


excite in the commercial community, made an 
arrangement with Mathew Morgan, Esq., of | 


| defect inthe act of Congress, approved 6ih An. 


| of deposit for the funda placed in the handa of 


in the judgement of your Committee, without 
jus! foundation. : 


The statement of {he several Banks, attend- 


ed by the orth of the respective cashiers, andi | 
the] answers to the fespect've interrogatorics 
propounded to the different Bank officers by the 
| Committee, and upon which this report, as well |, 
as that of the former Chairmanvof the Commit- 
lee is predicated, are herewith presented, an] |) 
to which your Committee beg leave to refer, for 
evidence ond support of the facts and opinions 
herein set forth. 


All of which is respecifully aubmitted, 
~ J. G. SEVER, 


Chairman, 
Statement by JR. Maemurdo, in explana 
tien of a resolation of the Board of Direc. 


(org of the Canal Bank of New Orleans,em V 


bodied in the report of the Commitee, ap- 

pointed by the Legislature to examine into | 

the condition of the affairs of the several 

Banks in the city of New Onleans, 

Pending the war wilh Mexico, and at a time | 
when the exigencies of the Army required 
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ernment, dotbiless with a view to avoid the 
expence, delay and inconvenience of transport- 
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(o avoid océasioning the anxiety, which the 
withdrawal of the coin fron thal section would | 


the city of New York, acting for the Canal 
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Bank, by force of circumstances arising from g | 
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mands should be folly noticed Jn 8 report, | 
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Meeting of the 28d of June, 1849 

“John R. Macmurdo, Heq., Treaster of the 
Mint, having depesited.in this Bank, 0 ihe! 
20th November, 1847, one t for dollare a 
specie, aa will appear by the Books ae Ban 4 
jt was, on motion, resolved, that he be paid ( 
aum of $27,835 61, being interest ee the rate of | 
about 23-4 per cent. per annum Jor the nee | 
thereof, according to an agreement between the |. 
late Casbier and himself.” \ 
“Tt will be perceived by this extract from the |, 
Minute Book of the Bank, that the Sub-Trea- \ 
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mittee leave it to the wisdom of the General 
Assembly to determine whether any legislative 
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